THE EDWARD C. AND ANN T. ROBERTS FOUNDATION, INC.
MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
March 17, 2026


	HELD:
	Bank of America, 29 South Main Street, West Hartford 3:30 p.m. 



	PRESENT:
	Carrie Hammond, Andrew Lattimer, Dennis Hannigan, Lisa Lazarus, Eric Ort, Amy Sailor, Larry Samplatsky, and Lisa Curran. Absent: Greg Jones.


	
MATERIAL SENT PRIOR TO MEETING:

	
Agenda, minutes of the December 9, 2025 board meeting, proposed 2026 budget and 2025 projected year-end budget, Investment Committee report, 2025 final grants list and summary of 12 grant proposals.  Board was given electronic access to 12 grant proposals.  

	
MINUTES:


PRESIDENT’S               REPORT:

	
The minutes of the December 9, 2025 meeting were approved as is. 


Carrie welcomed everyone and thanked Ann McGowan and Maureen Zavatone of Bank of America for hosting our meeting and supplying the delightful St. Patrick’s Day treats.  Carrie reminded the board that she will be concluding her tenure on the board at the end of 2026 and asked that if anyone was interested in succeeded her as president to let her know. Carrie added that we also will be looking for a new board member as well as a new arts representative. Carrie asked Andrew if he could research candidates to replace him as treasurer.  

	

TREASURER’S REPORT:




	

Andrew reported that the foundation’s federal taxes and annual review had been completed by Whittlesey. The foundation has an overpayment of $872 in 2025 taxes. The overpayment will be applied towards 2026. Estimated tax payments for 2026 will be $5,128 in total which Lisa indicated she will submit in a single payment. Andrew noted that due to the Joyce C. Willis Fund, the foundation has excess distribution carryover of $914,984. This will be applied to tax year 2026 and subsequent years. He also noted that despite distributing $405,000 in grants last year, the value of the endowment had increased $1 million. The 2026 operations budget is trending as expected with only two months of expenses presented. The 2026 grants budget of $400,000, which is a $5,000 reduction from 2025, includes $340,000 for program grants, $25,000 for the new Joyce C. Willis Award and $25,000 for Creation of New Work and $10,000 for Capital gifts. The 2026 budget was accepted by the board.  



	INVESTMENT COMMITTEE REPORT:

	Dennis reported that the Investment Committee met by Zoom on March 3, 2026 with Maureen Zavatone and Nick Finkle of Bank of America. As of February 28, 2026 the foundation’s total investment portfolio was valued at $8,748,491 as compared to $8,473,220 as of December 31, 2025 and $8,501,316 as of October 31, 2025.  

The portfolio returned 3.52% net of fees year-to-date through the end of February. Since inception with BofA in May 2022, the portfolio has returned 11.91% annualized.  Markets started 2026 on a positive note but have pulled back slightly since the outbreak of hostilities in Iran. The current asset allocation is 76% equities, 4% fixed income, 18% alternatives and 2% cash. BofA has made only minor adjustments to the portfolio over the last three months, slightly increasing the allocation to emerging market equities earlier this year.  

Nick is going to prepare an updated Investment Policy Statement with revised asset allocation ranges to reflect our approval last year to add private investments.  After the new ranges are finalized, Nick will start recommending specific private investments for the Investment Committee to approve. 


	



  EXECUTIVE 
DIRECTOR’S REPORT:





	



Lisa collected the board’s Conflict of Interest disclosures.  She also reported on several Roberts-funded events that were staged recently including CT Virtuosi’s annual Christmas Concert and Italian Baroque event, Hartford Chorale’s Christmas Concert, CT Ballet’s Nutcracker with HSO, First Night Hartford, three HSO Masterworks concerts, CT Chopin Competition and CT Museum for Culture and History’s Lunar New Year Celebration.  

Upcoming funded events include: Music at the Red Door’s Spring Awakening and Music for the Soul concerts, Women Composers Festival, three HSO concerts, CONCORA’s Music & Words concert, CitySingers’ Tides of Time concert, CT Virtuosi’s Carmen, Ballet Hartford’s Giselle and the opening of the John Hitchcock exhibition at NBMAA.  

Lisa shared that Hartford Stage has offered to host a dinner for the board before a showing of the Roberts-funded Native Gardens production.  The board agreed to May 1 for the event.  Lisa also reported that West Hartford Life is going to publish a story about the foundation in its April issue.  

Lisa mentioned that she has learned the many private foundations no longer publish a highly designed Annual Reports and indicated that she was going to see if Buzz Engine can research if the Annual Report page of our website receives significant traffic, and if not, perhaps we should scale back the annual report to a simpler document that reports financial data and the listing of grants without extensive text and photographs.  

Lisa reported on several inquiries for funding:  
· Elizabeth Park missed the February 1 deadline and has asked to apply in May for the summer concert series in July.  The board approved.  
· Charter Oak Brass Band has asked if it can apply for funding.  The organization is moving from Coventry to Manchester.  Lisa explained that Manchester is outside our geographic priorities area for Excellence in the Arts grants, however, the organization could apply for the Creation of New Work grant or the Joyce C. Willis Award.  
· New England Ballet also inquired about possible funding, but the organization is located in Avon and outside our geographic area for Excellence in the Arts grants.  Lisa explained they are eligible for the Creation of New Work grant or Joyce C. Willis Award. 

Lisa suggested that the board hold its June 9th meeting at the New Britain Museum of American Art so the board could tour the John Hitchcock exhibition.  The board agreed.    

  

	PROGRAM GRANTS:
	Twelve program proposals were considered.  



	VOTED:
	By consensus, the Foundation approved the following:

Amistad Center for Art & Culture:  $10,000 to support the Rebel/Revolt/Resist exhibition.  Unanimous.  

Capital Classics:  $12,000 to support the 2026 Greater Hartford Shakespeare Festival. Unanimous. Amy Sailor recused.

First Night Hartford:  $10,000 to support the Hartford Bonanza America250 Mainstage Production. Unanimous.

Greater Hartford Jazz Festival:  $20,000 to support the 2026 Jazz Festival. Unanimous.

Hartford Business District:  $5,000 to support the Audio Feed Summer Concert Series.  Unanimous. 

Hartford Dance Collective: $5,000 to support the 2026 Hartford Dance Festival. Unanimous.  

Hartford Jazz Society:  $7,500 to fund the 2026 Paul Brown Monday Night Jazz Series.  Unanimous.

Mark Twain House: $7,500 to fund the Huckleberry Finn puppet production.  Unanimous.

OutFilm Festival:  5,000 to support the 2026 Connecticut LGBTQ Film Festival. Unanimous. Amy Sailor recused. 

Riverfront Recapture:  $10,000 to support the America250 Concert.  Unanimous. 

Stowe Center for Literary Activism:  $15,000 to support the Joe Young Art Installation. Unanimous. 

Wadsworth Atheneum:  $15,000 to fund The Sense of Beauty exhibition. Unanimous. Eric Ort recused.  


	
	

	EXPENDED:
	The committee voted to award $122,000 in current grants.  

	

VOTED: 



	

To adjourn.  The meeting was adjourned at 5:00 p.m.
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